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Safeguarded By
The Straus

Plan

Our recommendation of
an issue of first mortgage
real estate bonds means that
it has been investigated and
approved by the experienced
experts of our loaning de-

partment.
Every loan we offer under

the Straus Plan has been
subjected to the most rigid
investigation and has been
purchased with our own
funds, before it is submitted
to the public.

' Our current investment
list describes well diversified
and thoroughly safeguarded
bonds to net 5).

One of our officers will
gladly explain these safe-
guards if you.wiU call, or if
you write or 'phone we will
send you

Investment List No. 1103.

(KW. STRAUS

8064

f II 1 (' A II )
SAN FltANCISCO

Incorpn-rate- d

130 j

150 Broadway
Cortland

I K T It CI I T
MINNKAPOLI8

34 Yearn Without Loss
to Any Investor.

obey&kirM
HtMiCTs M YStock Exomwe I

WILL SELL:
Am .Typchundert Pfd.

Bnkcrt Lmo it Inreat.

United Lead Co. Dtb, St

Eattern Steel Com.
Barxtxk Wiktx
Perm Seaboard

Keniko Cemetery Ctf. Indobi.
Borden's Milk Cm.
Lebanon Cat It Fuel St
Bamhart Bret, k Spind lad.
Sabaon Rifer Power St
A. B. Kirickbtuai Con.

New
Income Tax Law

And Estate Tax Law
We have prepared for the uie of our
cuitomeri a new edition of our

tax booklet which contain! an
analysis of and comments on the new
Income Tax Law, together with the
full text of the statute in convenient
form. This booklet also contains
an analysis of and comments
on the Federal Inheritance Law,
recently enacted. We shall be
pleased to send to investors on
request a copy of this booklet

Ask for Booklet No. 13

Harris. Forbes & Co
Pine Street, Corner William

NEW YORK

Suggestions for Investors
may b had on request

A. B. Leach & Co.
loroatment Securities.

(2 Cedar St., Now York
Chicago
Boston

I'tallaUelpbia
Laltluioca

HufTala
London

W. C. Langley & Co.
Investments

115 Broadway, New York

Pere Marquette
liauea (Old and New)

Hnutlil unit .SM

FREDERIC H. HATCH & CO.
t'lionr Ilroad 31 10. XO llrintd St., Nnv York
frlvatc telrpli.mo tu licit. m ami Philadelphia.

KIDDER; PEABODY 5 CO.

115 Devonshire St. 17 Wall St.
Cotton New York

Correspondents of
BARING BROS. & CO., LTD., London

GIRARD TRUST CO.

PHILADELPHIA
ciiAitii:ui:u iKij

Capital and Surplus, $ 1 0,000,000
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Union Trust Co. of New York
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Klflli.W .VHsiliMI Klfili Av a iiillh HI.
aC1USEXECUT0R,6U.R0I.N.lRUSTEE,Ete.
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FINANCIAL NEWS

AND COMMENT

Sympathetic Declines No

Longer Follow Drive at
Particular Stocks.

WEAKNESS IN MOTORS

Other Shares Little Affected
Indications of Good

vestment Huyiiiff.

The stock market apparently
reached the stage where attacks

linn
upon

one group of stock may be effective
without a sympathetic result In other
parts of the lint. In Tuesday's opera-
tions It was Mercantile Marine which
declined sharply. nlthoUKh the rest of

I the market failed to respond to bearish
Ili'Bk.l I rn ..1 1. 1. I .. . 1 ...1 ... 1 V. I...a, i , nunc 111 jrnkiiuHj n nuns
trailing the motor stocks moved down
sharply without any real suggestion of
response elsewhere among the active
feature.". Doubtless there arc other
weak spots which will be searched out,
but from the current course of trading
there appears reason to believe that the
general market has been rather thor
oughly liquidated.

In yesterdays dealings the greater
proportion of the business was provided
by the trading element, although In a
few Issues evidence of outside buying
was reported, notably In the steel and
copper shares and In s me of the rails
nnd the specialties. In these stocks and
In most departments prices moved In the
direction of higher Irvels In the greater
Vnrt of the day, with, however, final
reallxlng sales heavy enough to wipe
out much of the earlier Improvement.
United States Steel, for Instance, which
had shown a maximum advance of 1.closed unchanged from the procedlng
day.

rtuyers of the steel stocks find In trade
conditions their warrant for bullishness
In spite of the predicted horrors" of
peace, which by the way appear to be a
far way off. And their particular bull
ishness yesterday on United States Htccl
was based upon the estimates made In
the Street for a new high record of earn-
ings In the quarter now drawing to a
close. In referring to the position of
the steel and Iron trade the weekly re-

views of the Industry Kay that although
operating problems are causing some
uneasiness- "cause or the shortage or
coal, coke and gas, due to tmdequnte
transportation fwllltles. there Is a sur-
prising amount of new business.

Investment buliur was reported In
many of tho attractle stocks. Includ-
ing the high gp.nl c preferred industrials.
According to th? character of the ad-

vices received by commission houses
from their wealthy client more atten-
tion Is being paid by substantial Inter-
est to the Investment outlook than to
the chances for an active bull specula-
tion In the new year, and Instance) al-

ready are reported of a readjustment
of holdings by which Investors will find
themselves In possession of only those
securities which may be counted upon to
yield tin Income In the most acute
periods of business depression. Wall
Street Is not looking for such a period,
but some persona evidently arc prepar-
ing for an early ending of the war and
a change in business conditions.

Money was in abumti lit supply at
cheap rates, with relatively little

for stock market accommodation.
In foreign exchange there wcie no move-
ments of Importance.

An Incident of the day wis a shirp
advance In the wheat market, tho up-

ward movement being based upon heavy
export sales. It was rtlinnted that with.
In the last twenty-fou- r hours ISurop
lud taken more than 2,000,000 bushels.
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NEW Y01K STOCK EXCHANGE P1ICE8.
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Annual, dividend rate are quoted In dollars.

Balea.

300 Advance Rumely...,
200 Advance Itumely pf

1900 AJax Kubber. .'
900 AlHHka a M. . . .1. , .
400 AlflHku J

DAAft illl. rl I . Ililialluillli;rB
1500 pf
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100 Am Air Chem pf
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3100 Am Car A V
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15300 Ccn Leather

100 Co 11 I.i'ntlier pf
I'OO CheM & Ohio
600 Chandler Motor
100 Chi & s w,
200 Chi & N W pf
100 Chi Ct Went pf...
400 C. M KUI
200 C. M & St ! pf. ..
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484
26
57
57

167
88

1144
66

102
1244
1734

914
124

34
25! 254

464
424

194
384

114

134

204

394

664

844

1505

654
104

414

354

654
70

1134
464
43

I22 4 U224
88 I 89

19
38
74
11

74
28
874
90
90

102
414
47

36 ,
49
124
64
304
194
784

1054
50

1044
98
93
63

1094
1

125
217
1084
444
47
374
724
824

100
1204
664
58

1004
834
744

510
500
135

3H
54

10
88
464
25
56
67

167
85

1144
654

101

1734
414
91

124
35
344
24
54
70

1134
45
42

1224
88

19
384
74
11
74

28
884
90
90

102
414
47
66
364
49
124
65
324
194
784

1054
604

1044
98
93
634

1094
,1 15- -

1044

1244

125
217
1084
444
484
374
72
824

1044
100
120
664
60

1004
844
744

510
505
135

3
654
104
88
47
25
664
67

167
864

1144
65

101
1244
1734
414
91

124
35
34
244
54
70

1134
454
42

1224
89

Ntt
Chu.rt.

161

24"

4
4
H
4

2

1

14
44

"u

'

4
4

4
4

4
14
1

4
4

1

1

4
4

6

4
4
4
4
4
4
4

i?a

14

'
li

4
4
Ti

4

4
i

l
i

1132 132 '131H U1K 1

2341 24 4 234 534
1104 1104 no no 4

63 4 65 4 62 62
62 62 4 614 61 4
934 934 93 934 4
414 414 414 414 2

9S4 98 4 9S4 984 4
127 127 125 125

31 314 30 30 4
49 49 454 454 44
35 4 35 4 34 4 34

494 49 494 49 4
404 404 40 4 404 "a
40 41 40 40

169 169 167 167 14
121 121 121 121 1

1334 135 133 135 2
92 U" 92', A 92 92 4
61 61 59 60 t
92 4 9 9 90 2

117 118 117 118 4
37 37 4 36 4 364 3

444 444 44 444 4
135 138 135 135 2
107 107 107 107
75 4 75 4 754 754 4

106 1064 106 1064
68 694 68 58
174 174 174 174 '
45 45 14 44
434 43 42 12 1

49 52 484 48 4
104 106 103 1034 1

174 17'.; 16 16
72 72 72 72 4
78 4 78 4 78 78 1

HI 111 111 ,111 1

115 115 115 1 1 r. 24
254 26 25, 26 4
61 62 61 61', ITa
46 46 45' 45
S 87 814 86 4 14

Illl 101 100 100 2
30 I 30 30 ( 30
80 80 79. 80 4
22 21 22 I 24 3
75 76 75 76 14
23 264 22 24
854 S74 83 4 8r 14
63 4 53 4 4 6 474 5

724 73 4 70 4 70 14
374 374 334 334 4

974 98 93 95 2

394 39 39 39 4
1164 1164 1164 H4

17 17 17 17 4
174 174 17 17 4
344 34 34 344 )

60 60 60 60 ..
11 12 11 11 4. oji 21 '21

1034 103 4 103 4 103 4
80 80 SO 80 d
60 60 4 60 60 4
294 294 28 28
91 91 91 91 14'
24 25 2t 24

150 150 148 148 1

104 4 1054 104 104 4
164 14 164 164 4
64 4 64 4 63 4 534
29 304 29 304

136 136 136 136 4
864 854 85 85 4
714 714 714 714

,110 110 no 1104 4
114 lit 108 108 44

97 4 9"4 974 974
21 21 204 20
664 56 564 66 4

1084 1084 107 107 2
42 42 4 42 4 424 4
404 41 40 404

108 108 108 108 2
77 78 76 76 4

1624 1624 162 162
24 24 24 24 4

264 26 264 26 4
61 61 50 4 51 1

784 80 78 4 784 r 4
1044 105 104 o4
103 105 103 104 4

69 69 69 69
17 17 17 17 4
37 4 38 4 37 4 384 1

614 65 614 634 14
. 27 28 27 28 1

27 27 4 26 264 4
. 32 4 32 4 32 4 324 44

97 984 97?, 97 4
. 32 38 324 32 4

70 704 70 704
1124 112 107 1094 24

. 49 49 49 49 4
16 16 16 16 4

, 226 4 226 4 220 221 4 4 4
, 29 30 294 29
, 204 20 20 20
. 60 60 60 60
, 674 68 57 4 574 4
. 11 12 104 104 4
. 184 21 184 21 34
. 96 4 96 4 96 4 904 14
. 147 149 147 148 4
. 844 844 844 844
. 974 100 4 97 4 994 1

22 224 22 22
'. 60 60 60 60 "4
, 1134 115 1114 111 4
. 28 28 28 28 4
. - 4
. 614 A 4 65 1
, 51 52 61 52 1
. 62 65 62 63 14
. 107 109 1074 107 4
. 119 120 119 119
. 104 105 101 1024 . 4
. 23 244 234 23 4
. 43 434 43 4)3

. 60 90 B0 50 3

Ooalnr.
Old. Ask.
15
57

6S
28
94

. 224
49
374

1384
125
294

KI.

34

SalM.
800

1200
800

1700
3400
2700

800
1200

100
6800

200
100
800

Wabash
Wabash pf A
Wabaah pf B
Wells Knrjro Express....
Westlnirhouso Electric ..
Western Maryland
Western Union Tel
Wheel A L K w 1

Wheel ft L K nf w 1

Wll!yn Overland
wooiwortn
Woolworth of
Worthlngton Pump

Odd lots.
Total sales y, (18,600 shares. Same day 388,800, January 1

date, 233,823,100. Same period 1916, 170,637.600.
Where a "c" follows a quotation It indicates a bid or offer ten shares.

GOSSIP OF WAIL STREET.

Mold Import MoTesaesst,
Bankers do not count upon a suspen

alon of cold Imports because the pro- -
ponea arrangement oy wnicn tne New
York Federal Ilescrve Hank and the
Dank of Knttand will become clonely
Identified In International financial op
eration They do, however, expect a
greater control of the sold movement
niiu h iKiiuifr mi in intporin to an extern
thai will remove the danger of an un-
wieldy amount of our basic money In
1917. Since January lnat gold Imports
from all sources. Including 18,000,000'
received here yesterday and 84,600,000
In Philadelphia, total about 1640,000.000,
or double the amount of this country's
favorable trade balance in November,
when exports of merchandlee from the
United States were heavier than In any
preceding month In history.

s
Brneat After the War.

Although In some quarters It la be-
lieved that the establishment of tho pro-
posed link between the Federal lleserve
Bank of this district and the Bank of
Knglund will contribute materially to In-

ternational financial operations In tho
period of the war there are not a few
bankers who believe that tho greatest
benefit will come after the war, particu-
larly hs the reserve bank will ho em-
powered to engage actively In foreign
exchange operations. With the Govern
ment through the Federal Reserve Bank
exercising nomethlng approaching regu-
lation "accidental"1 manipulation of ex-
change at the hands of private bankers
may not be possible. It Is undcrntood
that following the appointment of tho
Bank of Kngland as the correspondent
of the New York Federal lteserve Hank
the British Institution will dcslgnato the
New York bank IIh ngent In this coun-
try. Until the outbreak of the war tho
Hank of England never had a foreign
agent In any country, but tlic drain of
gold to the United States brought about
deposits of the metnl with the Hank of
Ottawa, which became Its agent, and
from thofc deposltx, credited directly to
the Hank of Kngland, the greater part of
our Imported gold has been withdrawn.

Bands and Pork llalda.
The head of the bond department of

n big financial Institution said yester-
day that he looked for an offering of
(5oernnient bonds In 1917. and that if
the grabbing of public. ,fiiiidn by tho
dominant parly In Congress for public
"Improvements" should be carried
through as proposed there would not bo
enough Investment money In the country
to absorb tho bonds which the Treasury
might he compelled to put' out In order
to prevent the Treasury from going Into
bankruptcy through pnrk raids.

For thr I'mdrnt Man,
A Stock Uxrhange house In wtitlng to

a customer regarding an inquiry as to
whether or not the time had come lo re-

invest his profit Mimic In the recent
bull market In the most ennrrvatlve
sort of investments niaile the following
reply: "We bellrve tho time Ii.im

arrived for the prudent man to place
hli profits Into safe channels be-
yond tho reach of dangers that may
come In many lines with the readjust-
ment that must follow the close of
the Kuropean war. lie should be willing
to consider safety rather than large In-
come yield In order lo conserve hln
principal, and he therefore should take
his. money out of all but the best pre.
ferred Industrials, especially from those
Industrials which are now earning fabu-
lous amounts us against practically
nothing two years ago, 11 ml Invest It In
Ihe high grade mortgage Issues, which
may now lie houg'it to return from t
to 5 per cent " The letter referred
specifically lo certain railroad bonds,
which the house said, provided t the
present time tho safest Imcstmcnts In
the world.

Mnlardar at llolldn?.
The governors of the Hlock Kvcltnnse

hac been so Impressed with the .id
tales of overwork by Ihe members that
they hale decided lo take the rink of
tho services of the Kxchangc belnir
needed mi the last day of the car, and
In consequence there will be no trading
on Saturday. The governors en votiil
yesterday, their action being based in
part on tho suggestion of Mitno of tho
banks, which Intimated that It might he
wise to close the Kxchangc In order to
facilitate the settling of end of the year
butlncMt In the Street.

Mlrrl Stocks anil Trade.
According lo the movement of tlin

sleel stocks slnco the recent elump In
the gem nil stock market, the Iron and
sleel trade is following with more in-

terest than concern the peace talk now
current. Order IiouKm of tho various
sleel companies arc filled as they ncicr
have been tilled hefore, with new orders
running In excess of shipments, while.
there appears no reaiou for the sugges-
tion beard In some quarters that In tlin
new year earnings will not run In heavy
volume. A steel man tftld yesterday
that there could be a big reduction In
Ihe price of steel products In 1917 and
it substantial cancellation nf orders
without a falling off in earnings large
enough to cause any apprehension re-
garding the ability of tho companies to
pay dividends at the present rate, with
a heavy surplus after those, payments.
Iteferrlng to I'nlled Stales Sleel com-
mon lie said that slnco Its organization
ill 1901 to the close of 1915 Hie tTnleil
Slates Sleel Corporation had ncciiiuu-lute- d

mid Invested III Its priiperllcH and
In working capital tho equivalent nf 177
n share and that surplus earning. In
the current year would uuiniint lo be.
twecn 135 and 110 more, so that at $110
tlin common xtock would not bo

The Oil Slock.
Interest In tho oil slocks, both In the

Stock Exchange and In the curb maiket,
apparently Is based nn tlin Idea that
either with ienre or war the oil business
must ronllnuo to show nrolilablo re
turns mill that in no event can earnings
bo materially contracled by the declara
tlon of peace because of the Increase
that Is expected to take placo In con
sumption In this country Incident to the
growing u so of the product for fuel and
power purposes. At tho end of llio war
Kurope will not be so dependent upon tlin
United States for oil as It Is at present,
but bulls on tlio nils in this niaiKet point
out that any falling off In the Kuropean
demand will bo orrset by nnmcstio con
dltlous In the trade. .

Le hr Bayer Hrirnrr,
Independent oil companies are enjoy

Ing the results of the big Hilvancn In
crude oil, but It Is conceivable, uevertlie-les- s,

that even with tho expansion In the
use of oil hi this country oil pi lees have
reached their highest and that the great
profits promised by tho thousand mid ono
Independent companies will not material-It- e.

The field Is top heavy with new oil
commune and tnere nrn so many with
out any substantiated actual or potential
value that the enthusiast over the' oil
tocks would better exercise unusual dls

crimination in Ma seUetlon of oil seourl

Oho- - Hith. I Low I Cloa-In- r.

est. est. Int..
15l 16 16 16
67 67 67 4 674
30 30 30 304

1414 1444 1414 1424(
56 4 66 66 664
28 4 29 4 28 28
97 97 96 96
22 4 22 4 22 4 224
60 60 60 50
37 4 37 36 374

1384 139 1384 139
1125 123 125 126

294 29 4 294 294

1916, to

of

ties. Many oil companies are gushing
on paper, but not from the ground.

Uelnltloa of a fltop.
"That a stop order to buy stock be-

comes a market order when the stock
sells nt or above the atop prices; that a
stop order to stock becomes a market
order when tho stock sells at or below
tho stop price." tho governors of the
Stock Kvchange after considerable de-

bate yesterday decided whether or not
a may closed out on a stop loss
order when Btock Is offered and not sold
at the price specified In the order to his
brokers. The decision shoflld generally
work In favor of the customer, since a
customer's stock cannot now be Bold un-

less there ts an actual transaction at or
beyond the price at which he placed his
slop loss order for execution. Generally
such hns been the custom of Stock

houses In the past, but yesterday
was the nrst olllclal ruling regarding It.

PUBLIC UTILITY SECURITIES.

Am 1. k T
Am 1. T pf...
AillrnmUi L. Klec

.111

Adlr Klec roner pr
Am list A Klec 144
Am linn A. IJlec pf (

Am Poncr k Light
Am Pn.er k Llaht pf... '
Am Public IMIIIIIr 49
Am Plllille .Utilities pf. 71
Am Wntirwiirk. Klec.... 114
Am W W k i: turtle pf. it
Am W W K 1st pf.... 70
('rnllnt I' A I
Csmiiiii I' I, pf n
Cities Sen lee K2
(Miles Serrlee pf Dt
I'elftrsil'i 1'OKrr 50
I'elnradd Power pf 1)
I'oiii'nealth Pr II r A I.. M
rnin'ealth 1'r Ry k I, pf. :

ten lias k Klei- - ten it., ?f
I'.le.' llnniL A Share pf...li4
Umpire Dlt nieetrle JO
1'eleral 1. k T 15
Federal I, A T pf 51
(las k r.leelrlc S(i'iir..nno
(iaa k Klec Seeiir pf.... 95
Nnrllieni Ohio Kleetrle.. 41

North, m Ohio Fie.- - pl.. MM
Northern Out I. k P. .. U
Northern Ont 1. k P pf. 51
Northern Stales Power. .IK
Northern Slates I'ow pf.
Hurl 1' W 41

V.

Pacllic lia k Klec M
Pacific lias k pf. 91

Pine III urT pf 94
ItepuMIc llr k I. Co....
llipill.llc Itv k I. Co 7(
Southern t'al Kdlinn.... M
Southern Cul Eli if...l
Standard linn k Klec.. IS
Standard Has A pf C

Tinneaee llr, I, A P.. 10
Telilie.ne ltr, I, A P pf. 41

tnlte. Light A Itta..... 17

fnlfi-- ltr. I, A P 1st rf 7

Western Power
Western Power pf 64
Yadkin 'Piter Power pf. M

Par Talue fiA
NOTES AND

Ttale.
Am Power k T.lfht. .... a
Am Water A S
Alahama Power 1st a
.Miami.' Cllr lias S
Atlantic ('11 Trac .. . 5
Ark Vat ll- - I, A P .... t
Auli k Sir l.t k r
lllnchamtoii tie tt ,,,, .1

Cm fim A Ktectric S

Cleteland Itv tat 5
folum llr V k l.t 4

Col ria A Kiev S
Col k .leh.. S
Cnn Wat L'llea del. .'
Cum Co P A l.t 3
Defiance lias A l.t I.I.. r.

lies M Cllr ltr ten ref. 5
Ka1ern Ohio liaa. ... .'.

Kaatern Cow A l.lthl..
Kdlsou KI I.O Ancrtea, 5
lireat Western Power.. .1

iJreaf Western Power.,, a
Int ttallwar 5
Intrruiniint ltr l.t A P.
Iowa Mr k I.I 1t rf... "
Ken Trac A Term S
KtmiTlllo lias k riee.. S
Ij.-le.l- (iaa l.t ref 5

. Lincoln lias A-- Klec. .. s
' Ixis A- n- ltr 1st A ref.. 4

I.oul fias A F.te.. Co, . 4

Mali A Pi A l.t
j Monti II A I. ret lit.

MI.I We.t ft II Co,
Mm, I.- - lias A 11 lleh.. '
New KiiKlaml Power ... 5
Vorllurn Stales Cower. 5
Northern Stales I'ower. II

Norlheril Mates Power, t
Norf Imuiplou Trae 5
North 'Iotas True .. .11
Omaha A Co II St Ilrk. 5
IVnna W A P 5
I'hllailrlphla City 4

I'hlla Sllli li k F. . .. 5
I'lills A Western 5
llli htnund. Va
lloannke W W Co,
iioche.ier a r.t.... s
San Antonio Trae..,,,,. R

Seattle Klec l.t S
So Cat Kdlson S
Southern Power 1st X

Sirs.-ii.- lias 1t ft

Sri muse It T M II

Texas I'ower A l.t lat. S
Tolas Traction 1st S
Toledo Tract I. A T.,,. II

Cn KI I. P St I, l.t..,. .1

t'nlteil Tj A Mrs !

I'nlled Trae Albany,,., C
t'tali P A Let S

titles liaa A KI Iff.,.. I
l't A Mo Vr lly 1st ... 41

Waterloo C ! A N H.T.. 5
Wet I', nn I'ower .1

West Penn Tre II

We.t Vs Trac k V.

West Stales li A I', ... 4
Wlnnlitee Klec ltr (t

Wis M l.t A P l.t ref.. 5

NEW YORK BANK STOCKS.

Pld. Asked.
Anierle. ,t4i
Allanllc ,. 140 190

Am Kuril.. JIT Ul
Pslleryl'.
lion-cr- 141 4.0
llryalll I'k . . .141 Ilo
llrnna Nat. , , 1o
Itiitrliit I). , 104 lit
Chase ,J6.4 573
Chm.P ..J40
Chelsea Ki... - ISS
Chemical . ,391 I0J
Cll Cen N. . 190 inCity 834 MJ

it r . . ,190 soo
Commerce. , .14 194
Colonist ,4V)
Columbia SJS

Ktch ,340 141
Cosmopolitan 4t too
Kasl Illl sr.. 74
fidelity ,,,.! IM
Kirth Ate, , ,430) IKn
Flflll Nat, . 5V) IS)
Klrsl Sal ..1011
Oarflrld Ito I90

.. . 11 1(0
Herman K ,373 H)

(Irrmanla It. ,111 (00
(lot N ,V)
(Ireeiinleli 3.T

TRUST COMPANIES.
lllil.Akked.

Alliance Illy.. 73 Ml

Am Surely.. ,IM
Asmr 471
Hankers... .477
llondit Milt. .290
Broadway. ,, 111
Hrooklyn, . , .too
Central.. , ,oo
Columbia. 30)
Commercial, no
Kmplre Tr. .341
Kniiltabla. . . .ftnl
K Let T.... Hit
franklin
Fulton , . .371
Fidelity ..,,301
llliaraiilr.., ,4'1
Hamilton . . ,341
lliidaou T.. , ,114
KIiks Co. . ..!)
Law era M , .11

Dec.
Bid. Asked. Did. Asked.
,..171

Power. II

Klec

pf..

Klec

191)

Klec

Slirn

Coal

haul

IM
411
444
391
140
lit
110

til
KM
:eo
M
13
371
1(1
(M
170

4

4

4

i.
I!7S 171 S7I
113 111 111

it :i i
M H IS

i(( m
1,2 (A W
m 79 SI
M 4 M
44 40 44
74 71 74
1.1 114 11
n : n
74 71 71
42 39 41

in; 94 103

Ki em s:j
94 M 91
.tt 31 1

101 110 1M
CI 59 CI

1 5
100 9 IdO
1M 100 102

(.'. SO 95
19. 15 14
57 51 57

S25 M 525
11)0 91 100

IK 41 1

M M H
17 14 17

l 50 S4

I0( 101 107
101 99IJ 101

(4 41 44
.'. Cllj C5

92'i 91 921,
100 94 100

51 41 51

74 75 74
M 'l 91

101 1M 103
14 15 l
41 4I. 42--

11 10 II
44 41 44
50 4 7 50
14 74 74

191, 21',;
71 4 71

101 99 1CI

BONDS,
Matu-rltr- .

1921

19H
14
19W
IIJI
lrn
1112
1911

IN
int
1941
1927
19T7

1910
142
1912
112

1"21
1111
1122
I'll
192'i
IUI
1M2
1112
19l
113.1

1911

11(1
1t1
1

I9M
1922
192.'.

1K2
P'.l
1KI
1921
112

19tl
1924

140
1110
lW0
1W)
19 V)

i9.m
19,--.t

1949
1910

1V)
1914

0

1937
1927
1914
19.12m
root
1141

19J7
1911

140
1H4
1V0
1117

nirnn
1141

narriman N..4M
llannrer.
Im Trad,
In Ins
Liberty.
Lincoln. .
Mantu (Vi
Market rt F
Mecht M.
Metrnp'n.
Metropolis.
Miiliial. .

New Nelh .

N V N II A.
(V)llnlT..

K.

Chsnf.'

4
4-- 4

4

4

So

be

pf.

nr

ki

tin

nid
100

40

i,
91
90
94

7

79

91

91

91
100
VI.

94

90

91

'i

92
94' J
97
97

101
'2

101

01

100

99

45
101

4
99

90

1O0- I-

N V

92
;

9714
3U

loo
91',

IM
,411
3.'1
411

.310

.311
.370
110

,141
.391
.174
,341
.310
,401

14)
3T4

Peoples. . , ,314
Produce. Kic.191
Public 311
Sherman 130
Seaboard,. . ,411
Second. .
State.
:.id Ward , ,
t'nlnn ,
Wash Ills..
West Side..
York villa.

Ntt

14
14

X

for

sell

man

Klec

..10)

Corn

Dec.

CP,;

11TW

Nat.

'

7t'i

1001,
1011,

00i,

!'t'j

101';

J,WI,

9H
97S
97S

90',

941;

100'i

ion;

9l,
10011

looi-- i

wi,
1".)',

I'ark
Parlflc

,311
101

.111

.140

.371

AND SURETY
llld.Asked.

i.innnn.. ,lin
ManuCltz.
Metro no I .,,413
Mtita Hand., .110

Tor W.. 139
Nat Surely.. .310
N V 1. 1 T. .970

York T..001
NYTIIIalru.. 93
Peoples 319
Oueena (5o. . .
llealty Aasn,.l01
Tills tli T. ,340
I'lilnn . ,,430
tin Stain. ,
IIS Mr T., .410
U MT (Id I., (1
Wt cboater. .1)0
WA II TA M171

A.ked.
10:

"l't
97 Vt

75' 4
91

1001

92
97'

1")t,
102',
94
90,
M
941.
9t
9714

10.

pit 4
91

1M
97

102
94
74
91

lOJlj
94 C
91

ll'4
991,
93

9i
91
94

1001

9?
91'i

101'i

101

mi
10115
90

1021;
9714

1"!
102
99
97
9.1

1011
10.1
99
H

10J

4;
!4

H4
100lv
10Pi
101

97

P.ld. 4.ke.
.io

?:o
no

S44
140

::o
190

fjt
410
7M
170

137

470
'IS
130

Ul

31
J71 -

lw T. T. , 137 140

Hul

New

.
,1011

02l.j

III

:.'
IK
131

730
993
DlS

Ti
104

400

10.')
410

I'etina. t'ti, llnle at N Per Out,
VIllI.ADEI.PHIA. Dec. :7..The Pennsyl.

inula rompany, wlilcli nperulrs Hie. Pennayl.
laiuii Kallioad lines nest nf Pitt.liiirr. de.
clansl to day a dlrlilend of 4 per cent . mak,
liut for Ilia year, Tlila ta an Increase of :per cent, over 1915.

I'rnxaylianla (rnde oil Market.
Oil. CITr, Pa., Dec. balamrt,

fi.Xh. Hiina 37,710 bbla.; e, 76,307. Ship,
incut., ts),7ii; avfrae. ti.M:.

FOREIGN BONDS ARE

WEAK ON SELLING

Anglo-Frenc- h 5s Decline to
92 5-- 8, a New Low Level

on the Exchange.

CHILE COPPER 7S DOWN

t!ails Arc Active, With n De

mand for High Class Is-

sues From Investors.

Without any substantial reason, so
far as their position as Investments Is
concerned, tho Anglo-Frenc- h 5s yester-
day declined to a new low level In the
Stock Exchange, selling down to 92, as
compared with the preceding low at 92.
on December 12. To somo extent the
liquidation was thought lo represent
selling by holders who had received the
Issue from manufacturing concerns as
an extra dividend, the offerings, however.
being well absorbed. Tho United King-
dom 5s lost while the 5s were un
changed. Japanese were weak
also.

In the general bond niaikct sales were
In fair volume, with prices steady as a
tulo and with some demand from In-

vestors for the high grade railroad Is
sues. Industrials were not prominent
with the exception of Chile Copper 7s,
which sold down 2 points on reported
plans fpr new financing, and American
Smelters Securities s. which lost 4.

Among the rails Atchison general 4s
were active: also New Yorlt Central de-

benture 6s, Interborough Itapld Transit
refunding 5s and the St. Louis and San
Krnnclsco lsue..

Total sales amounted In par value to
S3.274.000, as compared with J3.0S7.000
on Tuesday and $4, 12.1,000 a week ugo.

Quotations on governments and sales
of other bonds follow:
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